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BOROUGH OF MILLTOWN
COUNTY OF MIDDLESEX

BOND ORDINANCE NO. 18-1462

BOND ORDINANCE PROVIDING FOR THE ACQUISITION AND INSTALLATION
OF ANEW VIDEO CAMERA SYSTEM FOR THE POLICE DEPARTMENT,
APPROPRIATING $80,000 THEREFOR AND AUTHORIZING THE ISSUANCE OF
$76,000 BONDS AND NOTES TO FINANCE A PORTION OF THE COSTS
THEREOF, AUTHORIZED IN AND BY THE BOROUGH OF MILLTOWN, IN THE
COUNTY OF MIDDLESEX, NEW JERSEY

BE IT ORDAINED by the BOROUGH COUNCIL OFF THE BOROUGH OF
MILLTOWN, IN THE COUNTY OF MIDDLESEX, STATE OF NEW JERSEY (not less than
two-thirds of all members thereof affirmatively concurring), AS FOLLOWS:

Section 1. The improvements described in Section 3 of this bond ordinance are hereby
authorized as general improvements to be undertaken in and by the Borough of Milltown, in the
County of Middlesex, New Jersey (the “Borough”). For the improvements or purposes described in
Section 3, there is hereby appropriated the sum of $80,000, said sum being inclusive of all
appropriations heretofore made therefor, including the sum of §4,000 as the down payment for said
purposes as required by the Local Bond Law, N.J.S.A. 40A:2-1 et seq. The down payment is now
available by virtue of provision for down payment or for capital improvement purposes in the
Capital Improvement Fund of one or more previously adopted budgets.

Section 2. In order to finance the costs of said improvements or purposes not provided
for by the application of the down payment, negotiable bonds are hereby authorized to be issued in
the principal amount not to exceed $76,000, pursuant to the Local Bond Law. In anticipation of the
issuance of said bonds and to temporarily finance said improvements or purposes, negotiable bond
anticipation notes are hereby authorized to be issued pursuant to and within the limitations
prescribed by the Local Bond Law.

Section 3. (a) The improvements hereby authorized and the purposes for which the
obligations are to be issued consist of the acquisition and installation of a new video camera system
for the police office and mobile police units, including all hardware, software and initial licensing
fees, together with all purposes necessary, incidental or appurtenant thereto, all as shown on and in
accordance with contracts, plans, specifications or requisitions therefor on file with or through the
Borough Clerk, as finally approved by the governing body of the Borough.

(b) The estimated maximum amount of bonds or notes to be issued for the improvements
ot purposes described in Section 3(a) hereof is $76,000, as stated in Section 2 hereof.

(c) The estimated cost of the improvements or purposes described in Section 3(a) hereof is
$80,000, which is equal to the amount of the appropriation herein made therefor. The excess of the
approptiation of $80,000 over the estimated maximum amount of bonds ot notes to be 1ssued
therefor being the amount of said $4,000 down payment for said purposes.

Section 4. All bond anticipation notes issued hereunder shall mature at such times as
may be determined by the chief financial officer of the Borough, provided that no note shall mature
later than one (1) year from its date. All notes issued hereunder may be renewed from time to time
subject to the provisions of N.J.S.A. 40A:2-8. The notes shall bear interest at such rate or rates and
be in such form as may be determined by the chief financial officer, who shall determine all matters
in connection with notes issued pursuant to this ordinance, and the chief financial officer's signature
upon the notes shall be conclusive evidence as to all such determinations. The chief financial officer
is hereby authorized to sell part or all of the notes from time to time at public or private sale and to
deliver them to the purchasers thereof upon receipt of payment of the purchase price plus accrued
interest from their dates to the date of delivery thereof. The chief financial officer is directed to
report in writing to the governing body at the meeting next succeeding the date when any sale or
delivery of such notes occuts, such report shall include the amount, the description, the interest rate
and the maturity schedule of the notes sold, the price obtained and the name of the purchaser.

Section 5. The following additional matters are hereby determined, declared, recited and
stated:

(a) The improvements ot purposes described in Section 3 of this bond
ordinance are not a current expense and are improvements ot purposes that the Borough may
lawfully undertake as general improvements, and no part of the cost thereof has been or shall be
specially assessed on property specially benefited thereby.



442

(b) The average petiod of usefulness of the improvements or purposes,
within the limitations of the Local Bond Law and taking into consideration the amount of the
obligations authorized for said purposes, according to the reasonable life thereof computed from the
date of the bonds authorized by this bond ordinance, is five (5) years.

(©) 'The Supplemental Debt Statement requited by the Local Bond Law has
been duly prepared and filed in the office of the Borough Clerk, and a complete executed duplicate
thereof has been filed in the office of the Director of the Division of Local Government Services in
the Depattment of Community Affairs of the State of New Jersey. Such Statement shows that the
gross debt of the Borough as defined in the Local Bond Law is increased by the authorization of the
bonds and notes provided in this bond ordinance by $76,000 and the obligations authorized herein
will be within all debt limitations prescribed by that Law.

(d) An aggregate amount not exceeding $8,000 for interest on said
obligations, costs of issuing said obligations, engineering costs, legal fees and other items of expense
listed in and permitted under N.J.S.A. 40A:2-20 is included as part of the cost of said improvements
and is included in the estimated cost indicated herein for said improvements.

(e) To the extent that moneys of the Borough are used to finance, on an
interim basis, costs of said improvements or purposes, the Borough reasonably expects such costs to
be paid or reimbursed with the proceeds of obligations issued pursuant hereto.

Section 6. The capital budget of the Borough is hereby amended to conform with the
provisions of this ordinance to the extent of any inconsistency herewith. The resolution in the form
promulgated by the Local Finance Board showing full detail of the amended capital budget and
capital program as approved by the Dircctor of the Division of Local Government Services is on file
with the Borough Clerk and is available there for public inspection.

Section 7. Any grant or similar moneys from time to time received by the Borough for
the improvements or purposes described in Section 3 hereof, shall be applied either to direct
payment of the cost of the improvements within the appropriation herein authorized or to payment
of the obligations issued pursuant to this ordinance. The amount of obligations authorized but not
issued hercunder shall be reduced to the extent that such funds are received and so used.

Section 8. The full faith and credit of the Borough are hereby pledged to the punctual
payment of the principal of and the interest on the obligations authorized by this bond ordinance.
The obligations shall be direct, unlimited obligations of the Borough, and, unless paid from other
sources, the Borough shall be obligated to levy ad valorem taxes upon all the taxable property within
the Borough for the payment of the obligations and the interest thercon without limitation as to rate
of amount.

Section 9. This bond ordinance shall take effect twenty (20) days after the first
publication thereof after final adoption, as provided by the Local Bond Law.

CERTIFICATE AS TO BOND ORDINANCE

I, GABRIELLA SIBONI, Municipal Cletk of the Borough of Milltown, in the County of
Middlesex, New Jersey, HEREBY CERTIFY that annexed heteto is a true and complete copy of
Bond Ordinance No. 18-1462 which was introduced at a duly convened meeting of the Borough

Council on June 11, 2018, and finally adopted at a duly convened meeting of the Borough Council
on July 9, 2018.

IN WITNESS WHEREOF, 1 hereby set my hand and the scal of the Borough this 28" day
of November, 2018.

BOROUGH OF MILLTOWN,
IN THE COUNTY OF MIDDLESEX,
NEW JERSEY

QYT

GABRIELLA SIBONT,
Municipal Clerk

(SEAL)
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CERTIFICATE AS TO ANNUAL DEBT STATEMENT
AND SUPPLEMENTAL DEBT STATEMENT

I, GABRIELLA SIBONI, Municipal Clerk of the Borough of Milltown, in the County of
Middlesex, New Jersey (herein called the “Borough”), HEREBY CERTIFY that annexed hereto is a
true and complete copy of the ANNUAL DEBT STATEMENT of the Borough which was prepared
as of December 31, 2017 by RANDY BAHR, who was then Chief Financial Officer of the Borough
and said Statement was filed in my office on January 31, 2018, and that a complete, executed copy of
said Statement was filed in the Office of the Director of the Division of Local Government Services
of the State of New Jersey on January 31, 2018 and endorsed by the Director on January 31, 2018.

I hereby further certify that annexed hereto is a true and complete copy of the Supplemental
Debt Statement of the Borough, prepared as of June 6, 2018 by RANDY BAHR, then Chief Financial
Officer of the Borough and filed in my office on June 7, 2018, prior to the introduction of Bond
Ordinance No. 18-1462 entitled:

“BOND ORDINANCE PROVIDING FOR THE ACQUISITION AND INSTALLATION
OF A NEW VIDEO CAMERA SYSTEM FOR THE POLICE DEPARTMENT,
APPROPRIATING $80,000 THEREFOR AND AUTHORIZING THE ISSUANCE OF
$76,000 BONDS AND NOTES TO FINANCE A PORTION OF THE COSTS THEREOF,
AUTHORIZED IN AND BY THE BOROUGH OF MILLTOWN, IN THE COUNTY OF
MIDDLESEX, NEW JERSEY”,

and that a complete executed copy of said Statement was filed in the Office of the Director of the
Division of Local Government Services of the State of New Jerscy on June 6, 2018.

IN WITNESS WHEREOF, I have hereunto set my hand and the seal of the Borough
this 28" day of November, 2018.

BOROUGH OF MILLTOWN,
IN THIE COUNTY OF MIDDLESEX,
NEW JERSEY

SABRICLLA SIBONT,
Municipal Clerk

(SEAL)



SUPPLEMENTAL DEBT STATEMENT

Department of Community Affairs
Supplemental Debt Statement

Local Government Milltovin Boraugh . - Prepared As OF 641172038
Budget Year Ending: 12/31/2018 {Montt: D-D) 6/11/1018 {Year}
Nama® _ Daniza Biancamanc Phona:
Trtla. I Email: dbiancamane @militownboro.com s
Address: 39 Washington Ava CFOCarta:
0050
Milltown, NI 08850
us

Denise Bancamano, Being duly sworn, deposas and says: Deponent is the Chiaf Hnancial Otficer of tha Mitltown Borough hare and tn the statemant harematter
mentionad called the farai untt. The Supplementat Neht Statement annexed hereto and haraby mada a part hareof iea trua statement af the dabt candition of the local
unit as of the date tharein stated and is computed as provided by the Local Bond Law of New learsey.

[D By checking this box, 1 am swearing that the above statamant is true. (The Emall function will not work until you acknowledge the abova statement as trua)

Deceasa (Sinca Increase
Met Debt as per Annual Debt
Statement (Since December 31, last past) Het Debt

Bonds and Nctes for School

Purpoces i IO, i $ RSN, 8 P 5000
Bonds and Notes for Seff-

Liquidating Purposes . ). - I AT o - %000
Other Bonds and Notes I I TX T $7.04723 815,951,72471

2 Net Debt at the tima of this statamant is

The amounts and purposes separately itemized of the obligations about to be authorizad, and any deductions which may ba made on account of each suzh item are: {see
Note "C* belowi

__Bond Ordinance Purposas Amount Deduction et
18-1462 Acquisition and Installation of a New 576,000.00 5 $76,000.00
Vidao Camaera System for the Folice
Department
576,000.00 ) 50.00 . %75,00000

4 The net debt cf the local unit determined by the addition of the net debt amounts stated in tems 2 and 3 above & $16,067,724.71
5 Equalizad valuation bans {tha averaga of the squalizad valuations of real estata, including improvamants and tha assessed valuation of

class il railroad property of the local unit far the last 3 praceding years) as stated a the Annual Dabit Statement or the revision theraof

last filed

Yo
[£3] 2045 Equalized Valuaton Real Proparty with Imp- plus d valuation ef Class Il RR 5855,376,504.00
Se s e Pruparly
f2) 2316 Equalized Valuation Real Proparty with Improvemants plus assassed valuation of Class Il RR S880,552 450.00
Property R .
{3) Pl tquahzed Valuabon Keal Proparnty with Improveaments plus assessed valuation of Class Il RR S8¥1,455 40700
i ... PrOparty i i i
6 Equalized Valuation Basis ~ Avarage of (13 {2 a0d {3). .ooivinciniinn oo i $875,8C€,120 33
? NMat Debt {Lina 4 Above) axpressad as a percantage of such equalized valvation basis (Line 6 abovel in - _ _— __ 1!35
Naotes
A I authorization of tonds or notes is permitted by an exception to the detit limit, specify the particular paragraph of NI5A 40A:2-7 or other section of law
providing such mxception.
[] This form is also 10 be usad in the bonding of separate {not Type |} school districts as required by NISA 18A:24-16, and filed before the school district

alaction, In such case pages 4, 5 and & should be completed to set farth the computaton supporting any deduction 1a line 3 abave,

[< Only the account of bonds or notes about to be authorized should be entarad The amount of the “dowr paymant” providad in the bond erdinance
should not be Inciuded por shown as 3 deducton.

Page 10f 5
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Page 20f5
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11
12z
13

14
15

16

COMPUTATION AS TO INDEBTEDNESS FOR IMPROVEMENT OR EXTENSION OF AN
EXISTING MUNICIPAL PUBLIC UTILITY, NJSA 40A:2-7(h); NISA 40A:2-47(a)

L Annusl Debt Retemant, ercasa in mvenues of utday

2. Luss Interart wnd principal computad ua preerided In MR 40A 2-1743) fer ali obligations suthorired but not inued to the artent notalready changed to incoma in the annual debt statemant.

3. Encwe e prior 10 aubhorising propased obligstiens - {Nne L minvs e 21
4.1rterest and princips| calcustad for proposed abkgatior N1SA 405 247(a}

e} intarast for ona yesr 2t 4 1/2%

{5} First inseslimant of varie! bondr lapuBy mrusble

(e} Total charges [Hems {2) end (L}

1 2 El

{TAD5 Erearn In Rvenues of

17 mataBmant of Sarisl
Excens Rirveiiug

i Kunieipal Public Uity H Uity Lusa interert and Principal
I I I I

Intarest for One ¥ Bonds Legaly lisuabie

Fote: 1f Nne 3 equak of excasds fine 4, obhgeticr muy ba authoriznd undar the proviiems of NISA 80%:2-7(h) e imited by NISA 404 2-47{s).

COMPUTATION OF SCHOOL INDEBTEDNESS AND DEDUCTIONS

UNDER PROVISIONS OF NJSA 18A: 24-17

MNISA 188;24-19 {Unes L ta )
Avarage of equalized valvations [page 1, line 3}

Gross School District Dabt outstanding mnd authorized but not issued (not including proposed issue)

Leus: Sinking funds held for paymant of School Dabt, by Sinking Fund Commission
Net debt for zchool purpozes {line 2, minus line 3)
Debt deduction fos school purposes’ % {as per fine below)
(2] 2¥% Kindergarten or Grade 1 through Grade &
{b) 3 % Kindergarten or Grade 1 through Grade 8
{c) 3%% Kindargarten or Grade 1 through Grade §
{d) 4 % Kindergarten or Grade 1 through Grade 12
Availahls debt daductinn (merazs, f 2ny, of lina 5 cvar line d)
Schoal Bonds about to be authorized
MNote. Omit lines 8 to 13, if line 6 equals or exceeds lina 7. or #f shown on fine 17

[} 18A:24.22 flines B to

Excess of line 7 over line 6

Munieipal Dabt Limit [3%% of lina 1 ahova)

Net Debt

Availatrle Municipal Boriowing Margin [excess, if any, of fine 9 over line 10}
Use of Municipal Barrowing Margin (ine 8 not exceeding line 11)

Remaining Municipal Borrowing Margin after authorization of proposad School Bonds (line 11 minus line 12)
Note: Omit lines 14 to 16, if line 11 equals or exceeds line 8, or if shawn on line 17

HISA 18A:24 24 (lines 11 to 16}

Amount of line 7

Amount of Daeduction. {a) Amount of line &
{b} Amount of fine 11
Total

Excess of lina 14 over line 15

Page3of 5

5875,808,120.33

- $0.00_
30,653,284.21
T 515,991,720.71
514,661,559.50 _

$14,661,559.50
$14,661,550.5
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Computation of Regional School Indebtedness

¢
1 1 3 s
Wunicipaity Avaragn Fuslivnd Valaabions 4042 A1 Appurtianmant of Pre o Amount App Towl
Amiunt Parcantage bondk ived of Authariied wviaus b ar
autharkiad plus

i mpparviowineat prapased
§ B s Colu a4 plas &

5

SPECIAL DEBT STATEMENT BORROWING POWER AVAIALBLE UNDER N.5.5.A 40A:2-7{(f)

Amount of accumulated debt incurring capacity under RS 40-1-16(d} as shown on the
Iatast Annual Dabt Statamant.
Obiigations heretofore authorizad in encess of debt limitation and puniuant to:

{a) NISA J0A:2-7(d)

{b} NISA 40A:2-7{f)

(e} NISA 108:2-7{g)

Total
Available debt incurring capaciy (NJ.S.A, 40A:2-7(f))
Qb L about to be k to HISA 494 :2-T{F) (If tam 3 equali or
excaads tem 4, cbligations may be authorized)

BORROWING POWER AVAILABLE UNDER NJSA 30A:2-7{g)

Totad appropnations made in local unit budget for current fiscal year for payment of
abligations of local unit Included in Annuai Dobt Statemant of revizion therect last filed
a3 of praceding Cecember 31,20
Less the amount of such obligations which constituta utility and assesamant oblgations:
Excémsa of item 1 over item 2:
Amaunt raised in the tax levy of the curment fiscal year by the Jocal unit for the payment
of bonds or notes of any school districr
Amount squal ta 2/3 of tha sum of tem 3 and item &
{a) Amount of obligations herstofore authorizad undar NISA 30A:2-7(g) incurrent fiscal
year
(b} Amount of authorizations included in 6{a) which ware haretofors repealed
{c) Excess of item &(a) over itam 6{bj
Eacess of (lem 5 over itam 6(c}

blig about to be authorized

Bomowing capacay still remaining after proposed authorization

(item 7 less tem 8] (If tem 7 equalks or exceads item B, cbligations may be authorired)

Page 5 of 5

S
$
S
50.00
% s
s
]
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R
e g suo
H
g
50.00
50.00
$.
50.00
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ANNUAL DEBT STATEMENT

State of New Jersey
Department of Community Affairs
Annual Debt Statement

Millteswn Boraough - 2017 Date Prepared: 12/31/2017
Budget Year Ending 12/31/2017 {Month 3-12) 2017 (Year)
Name: .. Denise Biancamano . i . Phone: R
Titie: Ermail: dbiancamano@milltownboro.com
Address: 39 Washington Ave CFO Cert N-O576&6
ORB50 #:
Milltowr, NI OBB50

Denire Riancamana, being duly swormn, deposes and says: Deponent ic the Chiel Financial Officer of Milltown Rorough -
County of Middlesex here and in the statement hereinafter mentioned called the local anit. This Annual Debr Statement
i= a true statement of the debt condition of the local unit as of the date therein stated above and is computed as provided
by the Local Bond Law of Noew lerscy.

(o] By checking this box, | am swearing that the above statement is true, (The Email funcrion will not work until you

acknowledge the above statement as true) A "
Gross Debt Deduction Net Debt

Total Bonds and Notes for Local School $3,992,006.00 53,992,000.00 S0.00

Purposes

Total Bonds and Notes for Regional School ’ S s 50.00

Purposes . .

Total Bonds and Notes for all Utilities 526G,239,4G7.36G 526,339, 4G7.36 S50.00

Munlcipal/County General Obligations S515,998, 771,99 . o ; SO.00 » $15,998,7/71.94

iiiiii $46,330,239.30 530,331,167.36 $15,998,771.94

Faualirend valuation basis {the average of the equalized valuations of real estate, including improvements and the assessed
valunation aof class 1l railroad property of the local unit for the: last 3 preceding years).

2015 Equalircd Valuation Real Property with improvements plus assessed valuation of SBESS5,376,504.00
Class I RR Property .
2016 Equalized Valuation Real Properly with mprovemenis plus assessed valuastion of SHHEO0.552,450.00
. Class 11 HR Property f— - -
2017 Fualized Valuation Real Property with improvements plus assessed valuation of (SR91,495,407.00
Clasan 1 RR Property N
Equalired Valuation Basis - Average of (1), (2} and $875,808,120.33
Net Debt expressed as a percentage of such equalized valuation basis is: 26 1.827%
Page 1 of 12
BONDS AND NOTES FOR LOCAL SCHOOL PURPOSES
Local School District Type {select one): Typres 11
1. Term Ronds 5
2. Serial Bonds
(a) Inmued 53,992,000.00
(b)) Authorized but not issuecd
a. Temporary Notes
(8) Imsued i . -
(b} Authorized but not issucd s
a. Total Bands and Notes $3,992,000.00

DEDUCTIONS APPLICABLE TO BONDS AND NOTES - FOR SCHOOL PURPOSES
Armounts held or Lo be held for the sole purpose of paying bonds and notes included above.,

Sinking funds on hand for bonds shown s Line 1 bul not in 5
excest of such bonds,

6. Funda on hand in those canes where such funds cannot be s
diverted to purposes other than the payment of boands and
notes includoed in Line 4,

7. Estimated procceds of bonds and notes authorized but nat s
issued where such proceeds will be used for the sale purpose
of paying bonds and notes included in Line 4.

a. % of average of S8 /5, R08,120.33 a.00% S35,032,324.81
ecyuatlized v spthoimns:
Use applicable per centum as follows:
2. 50% Kindergarten or Grade e &
3.00% Kindergarten or Grade 1 through Grade 8
3.50% Kindergarten or Grade 1 through Grade 9
A.00% Kindergarten or Grade 1 through Grade 12

9, Adclitional State School Building Aid Bonds (NJSA 18A:58-
33.4(d))

10.  Total Potental Deduction N 35,032,324.81
Total Alowahle Deduction o _3,992,000.00 _

Page 2 of 12



BONDS AND NOTES FOR REGIONAL SCHOOL PURPOSES

Reglional School Diswicy

1. FERM HONDS "
z. SERIAL HOMNIY
(4) Mmsued S
() Authorized but not issued o C 3
a. TEMPORARY BONDS AND NOTES
Ca) = s
(LY Authorized but ok e &
“. TOTAL OF REGIONAL SCHOOL BONDS AND NOTES

NISA 40A:2-43 reads in part as fFollows: ™ Grose debt of a municipality shall also include that amount of the tatal of all the
bonds nd autharnzed bt not issucd by any sohool dis [

ronuits h tetal of thes o wihich the agualirod v

sum of the equalized valuation basis of cach municipality in any such school district.’

COMPUTATION OF REGIONAL AND/OR CONSOLIDATED SCHOOL DISTRICT

DEBT
26 OF VAL LITAIONS APPORTIONED TO EACH MUNCIPALILY i APRPORTIONMENT OF DEBT - Dec, 31, 2013
Municigpality Averragie k4 i Serial NDands Teanpr. Mool — ! Avthorized But
Equalizad { tssued Notes Issued | not aaucd
Valuations { i
COM B | 7 s s
_Totals S 95 o e T
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BONDS AND NOTES FOR UTILITY FUND
Wataer & Sewer Utility
i, Term bonds [ SRR
2. Serial bonds '
{a) Issued $1,958,000.00
(13) Autharized but not issued
EN Bond Anticipation Notes
(a) Issucd $72,000.00
{b) Autharized but nat Issued $3,820,028.00
4. Capltal Notes (N.LS.A. 404;:2-8)
{a) Issued R .
{b) Authorized but not issucd NEE . S
5. Other
(a) Issued ) $4,265,8146.13
(13) Authorized bul noat issued )
G. Taotalk $10,115,874.13
DEDUCTIONS APPLICABLE TO BONDS AND NOTES
FOR SELF-LIQUIDATING PURPOSES
Self-Liquidating Utility Calculation
1. Total Cash Receipts from Fees, Rents or $3,374,253.11
Other Charges for Year
z. Operating and Maintenance Caost $2,479,035.73
3. Debt Service
(a) Interest 5116,599.83
{b) MNotes T s24,000,00 .
(c) Serial Bonds o s446,143.90
(d)  Sinking Fund $
Requiremeoents
a. Debt Service per Current Budget
(N.1.S.A. 40A:2-52)
(a) Interest on Refunding s
Bonds
{b) Refunding Bonds s
5. Anticipated Deficit in Dedicatod E]
Annessment Rudget
G, Total Dcbt Servico 5616G,743.73
7. Total Deductions (Line 2 plus line 6) $3,005,779.46
B. Excess in Revenues (lLine 1 minus Line 7) S278,473.65
9. Deficit in Revenues (Line 7 minus Line 1) $0.00
10, Totasl Debl Service (Line G) 5616,743.73
11, Deficit (srmaller of Line 9 or Line 10) G . 50.00
If Excess in Revenues (Line 8) all Ltility
Debr is Deductible
(a) Gross Water B Sewer System Debt 5$10,115,871.13
(k) Leas: Deficil (Capitalized al 5%6), (Line 9 S0.00
ar line 11)
S+ 0.00 timoes 20
()  Daduction 510,115,874.13
() Plus: Cash held to Pay Bonds and Noles 5
included in 2 (a) above
{e) Total Deduction {Deficit in revenues) 510,115,874.13
{n NonDeaductible Combined GO Debt 5
Total Allowable Deduction 510,115,874.13
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a.
9.

10.
11,

(a)
(b}

(<)
(<t)

(=)
(n

1.

2.

3.

BONDS AND NOTES FOR UTILITY FUND

_Electric X Utilivy

Term bonds
Serial bonds
(a) Issued

s

$1,379,000.00

(b) Authorized but not issued

Bond Anticipation Notes
(a) Is=ed

(b) Authorized but not issucd

Capital Notes (N.J.S.A. 40A:2-8)

$114,000.00
..$4.330,

{a) Issued S

(b) Authorized but not issucd o S
Other

(a) Issued $10,400,523.23

(b) Authorized but not issued s
Total

DEDUCTIONS APPLICABLE TO BONDS AND NOTES
FOR SELF-LIQUIDATING PURPOSES
Self-Liquidating Utility Calculation

Total Cash Receipts from Fees, Rents or
Other Charpes for Year
Operating and Maintenance Cost
Nebt Service

{a) Interest

(b} Notes

{c) Serlal Bonds

(d) Sinking Fund

Requiremonts

Debt Servica per Current Rudget
{NLLS. AL AOA:2-52)

{a) Interest on Refunding

Dearveds

(b) Refunding Bonds
Anticipated Deficit In Dedicated
Assessment RBudget
Total Debt Service
Tolal Deductions (Line 2 plus Line 6)
Excess in Revenues (Line 1 minus Line 7)
Deficit in Revenues (Line 7 minus Line 1)
Total Debt Service (Line 6)
Deficit (smaller of Line 9 or Line 1)
If Excess in Revenues (Line B) all Utility
Debt is Deductible

ross Electric System Debt
ess: Doficit {Capitalized at 5%), (Linc 9
or line 11)

S-0.00 times 20

Deduction

Plus: Cash held to Pay Bonds and Notes
included in 2 (o) above

lotal Deduction (Deficit in revenues)
MNon Deductible Combined GO Debt
Total Allowable Daduction

Page 5 of 12

$16,223,593.23

&7,728,073.85

56,689,175.00

5171,348.32

5862,992.38

. $16,223,593.23
50.00

516,223,593,23
s

$16,223,593,23

OTHER BONDS, NOTES AND LOANS

Term Bonds
Total Term Bonds
Serial Bonds (state purposes separateliy)

{a) Issued

General Obligation Refunding Bonds - 2013

General Obligation Bonds - 2013
Total Serial Bonds Issued

{b) Bonds Authorized but not Issued

Total Serial Bonds Authorized but not Issued

Total Sarial Bonds Issued and Authorized but not issued
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£1,600,000.00
$1,880,000.00

$7,552,167.38

$175,906.47
50.00

092,38
50.00

... 2862

.

$16,223,593.23

$3,480,000.00

s

$3,480,000.00




q.

5.

G.

OTHER BONDS, NOTES AND LOANS
BOND ANTICIPATION NOTES (state purposes separately)

Bond Anticipation Notes

(@) iszucd
South Strect Arca Roadway lmprovements - Phaso N
1393

$48,000.00

TCanstruction, Rehabilitation and fepalr of COAI
Housing 1307 e oo
2014 Capital Improvement Program 1415

§149,000.00

$746,000.00

Acquisitiaon of Various Capital Eguipment 1411
Improvoments ta Wilson Avanua and Howard Stroot
418

Acquisition of Naew Fire Truck and Company Tent
Total Bond Anticipation Notes issued

({b) Authorized but not Issued

Phase Il of the South Street Area Roadway
fmpraove ment 1494

Construction, Rahg
1397

Various Capital Improvemants 1415

Various Capital Fnuipment 1411

Improvements to Wilsan Ave and lHoward Street 1418
Public Warks Complax - Flaood Mitigation Project 1450
Phase H of Improvomeaents to Wilsan Avenue and
Herward Street 1452

Total Bond Anticlpation Notes Authorized but not
Issiaerch

b, and Repair of COAH Housing

S0, 000,00
557,000,000

$648,000.00

$346,000.00
$106,000.00

$477,750.00
£51,250.00
$300,000.00
SA,834,000.00
5287,000.00

Total Bond Anticlpation Notes Issued and Authorized but not issued
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OTHER BONDS, NOTES AND LOANS
MISCELLANEOUS BONDS, NOTES AND LOANS

Miscellaneous Boands, Notes and Loans
(@) lssued
Irmpravermoents 1o Mill Pond Park - Phuse 1§
Miscellancous Bonds, Notes and Loans issued

(b) Authorized but not Issued

Miscellaneous Bonds and Notes Authorized but not

Issued

S$163,771.94

Total Miscellaneous Bonds, Notes and Loans Issued and Authorized but not

Issued

Total of all Miscellaneocus Bonds, Notes and Loans Issued and Authorized but

notissued
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B A5 3,000

431

$10,402,000.00

$12.355.000.00

(not including Tax Anticipation Notes, Emergency Notes, Special Emergency Notes and Utility Revenue Notes)

$163,771.94

$15,998,771.9



DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES

1. A tn lrerled e tex ber heldd for the sole pu
notos incloded

cne of payhng general bonds and

(@) Sinking funds on hand for rerm bonds

s

{B) Funds an band {inchicing proceaeds of bonds and notes held 1o pay other
bonds and notes), in those cases where such funds cannot be diverted to
pruar posen othor than the payrmont of bonds and notes

S

{c) Extimated proceeds of bands and notes authorized but not izsued where
rmuch procneds will bo used for the sole purpose of paying bonds and notes

s

()} Accnunts reorivable fram other public authaorities applicable only to the
payment of any part of the gross debt not othoerwise deductible

S

2, Ronds authorized by another Public Body to be guaranteod by the
rmunicipality

3. Nonds maued and bonds autharlzed by not issued to meet cash granta-in-

ald for housing authority, redevelopment agency or municipality acting as
its local public agency [NLS.A. 55048 4.1(d)]

4. Nonds insued and bonds authorized bur not iksued - Capltal projects for
County Colleges (N.J.5.A, 18A:64A.22.1 Lo 18A:64A 22.8)

nE Bonds (NS A AOA:Z-52)

Total Deductions Applicable to Other Boneds and Notes
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0

BONDS AUTHORIZED/ISSUED BY ANOTHER PUBLIC BODY TO BE GUARANTEED

BY THE MIUNICIPALITY

Total Bonds and Notes suthorized/issued by another Pubiic Body to be
guaranteed by the municipality
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SPECIAL DEBT STATEMENT BORROWING POWER

AVAILABLE UNDER NISA 40A:2-7(f)

Balance of debt Incurring capacity December 31, 2012
{NJSA 40:1-16(d))

Obligations heretofore autharized during 2013 in
excess of debt lmitation and pursuant to:
{a) NISA 40A:2-7, paragraph {d)
(b) NISA 40A:2-7, paragraph (#)
(€} MNISA 40A:2-7, paragraph (g)
Tatal
Less 2012 authorizations repealad during 2013

Net authorizations during 2013

Balance of debt incurring capacity December 31, 2013
(MJSA 40:1-16(d))

Page 11 of 12

Obligations NOT Included In Gross Debt

1. Capital Leases and Other Caommitrments

Total Leases and Other Comittments

2. Guarantees NOT Included In Gross Debt — Public
and Private

Total Guarantees NOT Included in Gross Debt —
Publiic and Private

Page 12 of 12

Wiy

50.00

$0.00

453
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CERTIFICATE OF FINANCIAL OFFICER
CONCERNING DOWN PAYMENT

I, RANDY BAHR, Chief Financial Officer of the Borough of Milltown, in the County of
Middlesex, New Jersey (heteinafter “Borough”), HEREBY CERTIFY that prior to the final adoption
on —'tcj\k,\ q'-. 2.alS” 2018 of Bond Ordinance No. 18-1462 entitled:

“BOND ORDINANCE PROVIDING FOR THE ACQUISITION AND INSTALLATION
OF A NEW VIDEO CAMERA SYSTEM FOR THE POLICE DEPARTMENT,
APPROPRIATING $80,000 THEREFOR AND AUTHORIZING THE ISSUANCE OF
$76,000 BONDS AND NOTES TO FINANCE A PORTION OF THE COSTS THEREOF,
AUTHORIZED IN AND BY THE BOROUGH OF MILLTOWN, IN THE COUNTY OF
MIDDLESEX, NEW JERSEY”,

there was available as a down payment for the purposes authotized by said ordinance the sum of
$4,000 which amount was appropriated as a down payment by said ordinance and was made available
from one or more of the following sources:

" \/ 1.a. by provision in a previously adopted budget or budgets of the Borough for down
payment ot for capital improvement purposes; ot

* b. from moneys then actually held by the Borough and previously contributed for such
purpose other than by the Borough; or

c. by emergency resolution; or

* 2. a down payment is not necessary because obligations were authorized for a purpose
referred to in paragraphs a, b, ¢, d, ¢, or h of N.J.S.A. 40A:2-7; or

* 3. adown payment is not necessary because no additional debt was authorized.

. IN  WITNESS WHEREOF, 1 have hereunto set my hand this <% day of
N ood e Nzo | 2018,

BOROUGH OF MILLTOWN,
IN THE COUNTY OF MIDDLESEX,
NEW JERSEY

%/) L’g—/’/
Randy Baht, Ch}éf Financial Officer

* Please initial appropriate section.



BOROUGH OF MILLTOWN
COUNTY OF MIDDLESEX
BOND ORDINANCE NO. 18-1462

NOTICE OF PENDING BOND ORDINANCE

The bond ordinance, the summary terms of which are included herein, was introduced and
passed upon first reading at a meeting of the governing body of the Borough of Milltown, in the
County of Middlesex, New Jersey, held on June 11, 2018. It will be further considered for final passage
after public hearing thereon, at a meeting of said governing body to be held in the Municipal Complex,
39 Washington Avenue, Milltown, New Jersey, on July 9, 2018, at 7:00 p.m., or as soon thereafter as
said matter can be reached, at which time and place all persons who may be interested therein will be
given an opportunity to be heard concerning the same.

A copy of this ordinance has been posted on the bulletin board upon which public notices are
customarily posted in the Municipal Complex of the Borough during the week prior to and up to and
including the date of such meeting; copies of the ordinance are available to the general public of the
Borough who shall request such copies, at the office of the Municipal Clerk in said Borough of
Milltown, in the County of Middlesex, New Jersey. The summary of the terms of such bond ordinance
follows:

TITLE: BOND ORDINANCE PROVIDING FOR THE ACQUISITION AND
INSTALLATION OF A NEW VIDEO CAMERA SYSTEM FOR THE POLICE
DEPARTMENT, APPROPRIATING §$80,000 THEREFOR AND AUTHORIZING THE
ISSUANCE OF $76,000 BONDS AND NOTES TO FINANCE A PORTION OF THE COSTS
THEREOF, AUTHORIZED IN AND BY THE BOROUGH OF MILLTOWN, IN THE
COUNTY OF MIDDLESEX, NEW JERSEY

Purpose(s): Providing for the acquisition and installation of a new video camera
system for the police office and mobile police units, including all hardware, software and initial
licensing fees.

Appropriation: $80,000
Bonds/Notes Authorized: $76,000
Section 20 Costs: $8,000

Useful Life: 5 Yeats

GABRIELLA SIBONI, Municipal Clerk
Borough of Milltown

County of Middlesex, New Jersey
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CERTIFICATE OF MUNICIPAL CLERK
EXTRACT OF MINUTES
SHOWING INTRODUCTION OF ORDINANCE

I, GABRIELLA SIBONI, Municipal Cletk of the Borough of Milltown, in the County of
Middlesex, State of New Jersey, HEREBY CERTIFY that the annexed extract from the minutes of a
meeting of the governing body of said Borough, duly called and held on June 11, 2018, has been
compared by me with the original minutes as officially recorded in my office in the Minute Book of
said governing body and is a true, complete and correct copy thereof and of the whole of said original
minutes so far as the same relate to Bond Ordinance No. 18-1462 and the subject matters referred to
in said extract.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the corporate
seal of said Borough, this 28th  day of November, 2018.

BOROUGH OF MILLTOWN,
IN THE COUNTY OF MIDDLESEX,

" "GABRIELLA SIBONI,
Municipal Clerk

(SEAL)

Extract of Minutes
Borough Council of the Borough of Milltown
June 11, 2018

Otrdinance 18-1462

BOND ORDINANCE PROVIDING FOR THE ACQUISITION AND INSTALLATION

OF A NEW VIDEO CAMERA SYSTEM FOR THE POLICE DEPARTMENT,
APPROPRIATING $80,000 THEREFOR AND AUTHORIZING THE ISSUANCE OF

$76,000 BONDS AND NOTES TO FINANCE A PORTION OF THE COSTS

THEREOF, AUTHORIZED IN AND BY THE BOROUGH OF MILLTOWN, IN THE

COUNTY OF MIDDLESEX, NEW JERSEY
Motion by Councilman Ligotti
Second by Councilwoman Kerber

Roll Call Aye Nay Abstain Absent
Council President Dixon X
Councilman Farkas X
Councilwoman Kerber X
Councilman Ligotti B¢
Councilwoman Mehr B 4
Councilman Revolinsky X

There was no comments made on this matter.
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CERTIFICATE OF MUNICIPAL CLERK
EXTRACT OF MINUTES
SHOWING PUBLIC HEARING
AND FINAL ADOPTION OF ORDINANCE

I, GABRIELLA SIBONI, Municipal Clerk of the Borough of Milltown, in the County of
Middlesex, State of New Jersey, HEREBY CERTIFY that the annexed extract from the minutes of a
meeting of the governing body of said Borough, duly called and held on July 9, 2018, has been
compated by me with the original minutes as officially recorded in my office in the Minute Book of
said governing body and is a true, complete and correct copy thereof and of the whole of said original
minutes so far as the same relates to Bond Ordinance No. 18-1462 and the subject matter referred to
in said extract.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the corporate
seal of said Borough, this 28™ day of November, 2018.

BOROUGH OF MILLTOWN,
IN THE COUNTY OF MIDDLESEX,
NEW JERSEY

o

TEA _ FARTAN
GABRIELLA SIBONI,
Municipal Clerk

(SEAL)
Extract of Minutes

Borough Council of the Borough of Milltown
July 9, 2018

Ordinance 18-1462
BOND ORDINANCE PROVIDING FOR THE ACQUISITION AND INSTALLATION
OF A NEW VIDEO CAMERA SYSTEM FOR THE POLICE DEPARTMENT,
APPROPRIATING $80,000 THEREFOR AND AUTHORIZING THE ISSUANCE OF
$76,000 BONDS AND NOTES TO FINANCE A PORTION OF THE COSTS
THEREOF, AUTHORIZED IN AND BY THE BOROUGH OF MILLTOWN, IN THE
COUNTY OF MIDDLESEX, NEW JERSEY
Motion by Councilman Ligotti
Second by Councilman Revolinsky
Roll Call
Council President Dixon
Councilman Farkas
Councilwoman Kerber
Councilman Ligotti

Nay Abstain Absent

Councilwoman Mehr

4 b4 b4 4 04 S

Councilman Revolinsky

There was no public comment made on this matter.

Councilman Ligotti stated that the Police Chief had requested this in his budget items in the beginning
of the year. The items were not included in the budget, but the police department is having issues with
maintenance and ability to access vital videos. This is necessary for proper function of the police
department
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BOROUGH OF MILLTOWN
COUNTY OF MIDDLESEX
BOND ORDINANCE NO. 18-1462

BOND ORDINANCE STATEMENT AND SUMMARY

The bond ordinance, the summaty terms of which are included herein; has been finally
adopted by the governing body of the Borough of Milltown, in the County of Middlesex, State of
New Jersey, by the recorded affirmative votes of at least two-thirds (2/3tds) of the full membership
of the governing body on July 9, 2018, and the twenty (20) day period of limitation within which a
suit, action or proceeding questioning the validity of such ordinance can be commenced, has begun
to run from the date of the first publication of this statement. Copies of the full ordinance are available
at no cost and during regular business hours, at the Clerk’s office for members of the general public
who request the same. The summary of the terms of such bond ordinance follows:

TITLE: BOND ORDINANCE PROVIDING FOR THE ACQUISITION AND
INSTALLATION OF A NEW VIDEO CAMERA SYSTEM FOR THE POLICE
DEPARTMENT, APPROPRIATING $80,000 THEREFOR AND AUTHORIZING THE
ISSUANCE OF $76,000 BONDS AND NOTES TO FINANCE A PORTION OF THE COSTS
THEREOF, AUTHORIZED IN AND BY THE BOROUGH OF MILLTOWN, IN THE
COUNTY OF MIDDLESEX, NEW JERSEY

Purposc(s): Providing for the acquisition and installation of a new video camera
system for the police office and mobile police units, including all hardware, softwate and initial
licensing fees.

Appropriation: $80,000
Bonds/Notes Authorizcd: $76,000
Section 20 Costs: $8,000

Useful Life: 5 Years

GABRIELLA SIBONI, Municipal Clerk
Borough of Milltown
County of Middlesex, New Jersey
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CERTIFICATE AS TO CAPITAL BUDGET

I, RANDY BAHR, Chief Financial Officer of the Borough of Milltown, in the County of
Middlesex, State of New Jersey, HEREBY CERTIFY that attached hereto is a true and complete copy
of the 2018 Capital Budget of the Borough or a Capital Budget Amendment adopted

Sone W, Ze2e |, 2018, which Capital Budget or Capital Budget Amendment shows the
improvements authorized by Bond Ordinance No. 18-1462.

IN WITNESS WHEREOF I hereby set my hand this 28th day of November, 2018.

BOROUGH OF MILLTOWN,
IN THE COUNTY OF MIDDLESEX,
NEW JERSEY

=y

RANDY BAHR hief Financial Officer
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MUNICIPAL CLERK'S CERTIFICATE
CONCERNING PUBLICATION AND NO-PROTEST

I, GABRIELLA SIBONI, Municipal Cletk of the Borough of Milltown, in the County of
Middlesex, State of New Jersey (the “Borough”), HEREBY CERTIFY that:

1. I am and was at all times referred to herein, the duly appointed Municipal Clerk of the
Borough. In this capacity, | have the responsibility to maintain the Minutes of the meetings of the
governing body of the Borough and the records relative to all ordinances and resolutions of the
Borough. The representations made herein are based upon the records of the Borough.

2. Attached heteto is a true and complete copy of Bond Ordinance No. 18-1462 which was
passed by the governing body of the Borough on first reading June 11, 2018 and finally adopted by
said governing body on July 9, 2018 and the Mayor approved on July 9, 2018.

3. On _June 12, 2018, T caused to be posted, in the principal municipal building of the
Borough at the place where public notices are customarily posted, a copy of said Ordinance and a
notice that copies of the Ordinance would be made available to the members of the general public of
the Borough who requested copies, up to and including the time of further consideration of the
Ordinance by the governing body. Copies of the Ordinance were made available to all who requested
same.

4. After introduction, the Ordinance was duly published on June 15, 2018 and after final
passage, the Ordinance was duly published on July 24, 2018 and a corrected advertisement November
28, 2018. No protest signed by any person against making the improvement or incurring the
indebtedness authorized therein, nor any petition requesting that a referendum vote be taken on the
action proposed in the Ordinance has been presented to the governing body or to me or filed in my
office within twenty (20) days after said publication following final adoption or at any other time after
the final passage thereof.

5. A certified copy of the Ordinance and a copy of the amended capital budget form, if
required, have been filed with the Director of the Division of Local Government Services.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the corporate
seal of said Borough, this 28" day of November, 2018.

BOROUGH OF MILLTOWN,
IN THE COUNTY OF MIDDLESEX,

~GABRIELLA SIBONI,
(SEAL) ]Municipal Clerk

(Note: This Certificate must be executed no eatlier than 21 days following the first publication after adoption
of the Ordinance.)



